Maitland in Mauritius

Who is Maitland?
Maitland is a global advisory, administration and family
office firm providing seamless multi-jurisdictional legal,
tax, fiduciary, investment and fund administration
services to corporate, institutional and private clients.
Founded in Luxembourg in 1976, the firm is privately
owned and fully independent. It has 16 offices in 12
jurisdictions, over 1,100 employees and in excess of
$250 billion in assets under administration.
We leverage our strong values and a collaborative
culture to develop and maintain trusted relationships
with our clients. By combining our talent and one-firm
approach, built on our best-of-breed multi-jurisdictional
platforms, we provide tailored end-to-end solutions
that embrace complexity and deliver simplicity.
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Introduction
Mauritius is an international finance centre (IFC) of substance
situated in the Indian Ocean region. It is recognised worldwide as
an excellent jurisdiction for offshore business and has a growing
global reputation as the preferred gateway for investment into and
out of Africa. The country has a well-diversified economy with a
growth rate averaging 5% for the past 20 years.

Why Mauritius?

Maitland in Mauritius

Mauritius is an “Africa focused” jurisdiction of both repute
and substance. Mauritius is a signatory to the Multilateral
Instrument and a sought-after destination for the
establishment of international holding companies and trusts
for international corporations and individuals. It is also a
suitable jurisdiction for the establishment of investment funds.

Maitland is positioned to help clients take advantage of the
many benefits of Mauritius, whether you are a corporate, private
or investment fund client. If you are doing business in Africa, it
makes sense to be present in an African jurisdiction, such as
Mauritius.

Ease of Doing Business? Mauritius tops the rankings in
Africa and ranks 7th worldwide with regard to Economic
Freedom, according to the Fraser Institute’s annual
Economic Freedom of the World report released on the
28th September 2017 in Canada.

Maitland has operated in Mauritius since 2012 and is well
known as a prestigious brand in the jurisdiction. We employ 65
professionals and leverage our firm’s worldwide expertise, giving
you the best of both worlds – access to our cross-border global
services while retaining an African footprint.

Mauritius was rated as an Organisation for Economic
Cooperation and Development (OECD) Compliant
Jurisdiction on 21 August 2017 by the Global Forum on
Transparency and Exchange of Information for Tax Purposes.

We provide a comprehensive range of corporate services, fund
administration and private client services.
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$250m assets
under administration

Services

If you are a high
net worth individual
you may wish to take
advantage of the tax
benefits Mauritius offers
in your estate planning.

If you are a corporate
looking to domicile
your headquarters in a
favourable jurisdiction,
look no further than
Mauritius.

Maitland can help you
to plan, establish, redomicile, administer and
manage international
structures in Mauritius,
including but not
limited to companies,
foundations, trusts and
investment funds.

We can help you
establish operations
of substance, offer a
full range of corporate
secretarial services and
help set up a low-cost
treasury centre.

If you are a fund
sponsor or a family
office you may be
looking for a Fund
Administration solution
including Private Equity
and Real Estate,
Traditional Fund Services
and Hedge Fund
Services.
Our core services range
from advising, structuring
and setting up your fund,
to fund accounting,
investor services and
fund administration. We
will provide registered
offices, independent
directors and corporate
secretarial services.

If you are a start-up,
did you know that the
government of Mauritius
has stated its intention
to be the FinTech hub for
Africa?
In 2017 Mauritius
introduced a Regulatory
Sandbox License
(RSL) which offers
entrepreneurs a
"sandbox" space to
test promising projects
within set parameters
which act as a temporary
framework - in essence,
a working prototype.

Striking NAV's, preparing
financial statements and
all reporting are taken
care of.

3

Services
List of services
Incorporation of Structures, such as:

Fund services
•

Fund administration including the calculation of monthly NAV's

•

Private Equity and Real Estate Fund Administration:

•

Global Business Corporation

•

Authorised Company

•

Protected Cell Company

•

Captive Insurance Company

–	Fund operation (including striking NAV’s, coordination of
capital call and distributions, capturing and processing
payments and portfolio analytics)

•

Collective Investment Schemes

–

•	
Limited Liability Partnerships and General Partners (LLP and
GP)

Corporate services
•

Provision of registered agent and office

•

Provision of resident directors

•

Provision of company secretary

•

Opening and administration of multi-currency bank accounts

•

Back office accounting

•

Preparation of annual financial statements

•

Liaising with auditors for year-end audit

•

Tax computation

•

VAT registration

•

Payroll services

Private client services
•

Set-up and administration of family office schemes

•

Establishment of trusts

•

Providing corporate trustees

•

Trustee administration

•

Drafting of trust deeds

•

Preparation of annual trust accounts
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–

Fund accounting and reporting

Investor services

Maitland Mauritius ManCo services
Maitland offers a full Management Company service to support
the maturing Mauritius Investment Funds regulatory framework
for both Collective Investment Schemes (CIS) and Closed End
Funds (CEF). This ensures we are able to assist in the planning,
establishment, domiciliation, administration and management of
international structures in Mauritius, including but not limited to
companies, foundations, trusts and investment funds. This allows
Maitland to replicate the full end-to-end Fund Administration
capabilities for the full range of offshore alternative funds
(including but not limited to Private Equity and Real Estate,
Infrastructure, Fixed Income and Clean Tech funds) looking into
Africa and beyond. This extends to the ability to sponsor listed
funds on the Stock Exchange of Mauritius (SEM).

Other services
•

FATCA/CRS
–

Classification of entities

–

Registration

–

On-going compliance

–

Reporting

Services
Exciting new developments

More about Mauritius entities

In recent years the government of Mauritius has introduced
various initiatives as a way of transforming the business
landscape. Examples of such initiatives include:

Global Business Corporation (GBC)

The Overseas Family Office Schemes
The Overseas Family Office Schemes cater for the domiciliation of
assets and wealth in Mauritius. In complying with the substance
requirements, a five-year tax holiday will be available and family
members will benefit from residency schemes. This is an ideal
solution for wealthy families to consider, particularly those in
volatile regions who are invested in Africa, but want to ensure
additional asset protection and consequential succession of
wealth.

Mauritius as a FinTech hub
Mauritius is looking to position itself as the pre-eminent FinTech
hub for Africa. In its 2018/19 Budget the government announced
its intention to accelerate the country’s move to an age of
digitisation, in the form of Artificial Intelligence and FinTech,
notably including blockchain.

The Global Business Corporation was introduced in the 2018/19
Budget and replaces the Category 1 Global Business Company.
All companies and partnerships incorporated or registered in
Mauritius that are majority owned by non-residents and conduct
business mostly outside of Mauritius will be required to apply for
and obtain a Global Business Licence (GBL) or authorisation from
the Mauritius FSC. Such an application would have to be made
via a Management Company, such as Maitland.
A partial exemption regime has been introduced for the GBL
whereby 80% of specified income will be exempt from the
following income:
•	
Foreign source dividends, provided the dividend has not been
allowed as a deduction in the source country
•

Foreign sourced interest income

•	
Profit attributable to a permanent establishment of a resident
company in a foreign country

Accordingly, two new licences have been introduced which aim
to provide a regulated environment for the safe custody of digital
assets by investors and further enable the exchange of digital
assets:

•	
Income derived by a Collective Investment Scheme (CIS),
closed-end fund, CIS manager, CIS administrator, investment
adviser or asset manager licensed or approved by the
Mauritius FSC (substance criteria to apply)

•

The Custodian Services (Digital Asset) Licence

•

The Digital Asset Marketplace Licence

•	
Income derived by companies engaged in ship and aircraft
leasing (substance criteria to apply)

These licences follow on the 2017 introduction of a Regulatory
Sandbox Licence (RSL) to provide entrepreneurs with a means
of conducting business activities for innovative projects for
which there is no (or inadequate) legal or regulatory framework in
Mauritius.
The RSL offers a "sandbox" space to test promising projects
within set parameters which act as a temporary framework - in
essence, a working prototype. Following a testing period and
upon demonstration of applicability, compliance and benefits of a
project, permanent regulations can follow for the new industries
and in the process establish new worldwide best practices.

No foreign tax credit is allowed where the GBL has claimed the
80% exemption.
GBL companies claiming the partial exemption will need to satisfy
pre-defined substantial activities requirements to be issued by the
Mauritius FSC.
The following conditions need to be satisfied by GBL companies
at all times:
•	
Core income generating activities to be in (or from) Mauritius
by employing, directly or indirectly, a reasonable number of
suitably qualified persons to carry out the core activities
•	
The minimum expenditure should be proportional to the level
of activities
•	
The GBL company should be managed and controlled from
Mauritius
•	
The GBL should be administered by a Management
Company. Maitland is a licensed Management Company for
these purposes
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Services
Authorised Company
Companies incorporated in Mauritius, where the majority of
shares or voting rights or the legal or beneficial interest in a
company (other than a bank) are held or controlled by noncitizens, and:
•

Business is primarily conducted outside of Mauritius

•	
The place of effective management is outside of Mauritius
Need to apply to the Mauritius FSC, via a Management Company,
for authorisation as an Authorised Company, and at all times
have a registered agent in Mauritius. Maitland is a licensed
Management Company for these purposes.
Authorised Companies will be required to file a return of income to
the Mauritius Revenue Authority (MRA). However, as a company
with effective management outside of Mauritius, the Authorised
Company will be regarded as non-resident for tax purposes in
Mauritius.

Protected Cell Company (PCC)
This is an extraordinary type of company in which cells are
created in the company’s capital for the purpose of segregating
assets within separate cells from claims related to other assets.
It is the ideal structure to use for captive insurance or investment
fund purposes.

Collective Investment Schemes (CIS)
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Often referred to as an investment company, the CIS is defined as
one where the company’s business consists of investing its funds
mainly in securities with the aim of spreading investment risk and
giving members of the company the benefit of the results of the
management of its funds.

Mauritius trusts
The Trusts Act 2001 governs Mauritius trusts. A trust formed
under this Act has the following features:
•

A resident or non-resident of the island can form a trust

•

There is no requirement to register the trust with any registrar

•	
It is a very flexible vehicle and can be formed as a life interest
trust, a discretionary trust, a purpose trust, a charitable trust,
a protective trust or an asset protection trust
•	
It can have a protector and a purpose trust must have an
enforcer
•	
It can have a managing trustee in Mauritius and a custodian
trustee in another jurisdiction
•	
Courts in Mauritius will not enforce the forced heirship rules of
other states

Services
Advantages of Mauritius

	Approximately $600bn of total annual investment into
Africa is done via Mauritius

No exchange controls

	Easy access – there are direct daily flights to Europe,
South Africa and South East Asia

No capital gains tax

	Convenient time zone
(4 hours ahead of Greenwich Mean Time)

No donations tax

	Strong pool of multi-lingual, qualified and experienced
professionals

	Government-to-government bilateral protection
agreements that protect corporations

	Political stability guaranteed by parliamentary democracy
and the Westminster model; the jurisdiction subscribes to
OECD principles

	Double Tax Treaties – Expansive network of DTAs. For the
most recent DTAs concluded, visit http://www.mra.mu/
index.php/taxes-duties/double-taxation-agreements

	The Privy council of England and Wales is the highest call
of appeal

Signatory to the Multilateral Instrument

	Long-term commitment and strong governmental support
to the financial sector

No exchange control

Presence of international banks

Connected to the SAFE fibre optic network
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Key contacts

Claude Harvey

Graham Patrick

Senior Manager - Business Development
& Client Management

Senior Client Service Manager - Client
Service Management

+27 79 523 7733

+230 210 9365

claude.harvey@maitlandgroup.com

graham.patrick@maitlandgroup.com

Michael Dabrowski
Head of Fiduciary and Corporate Services
+230 210 9394
michael.dabrowski@maitlandgroup.com

maitlandgroup.com
Maitland (Mauritius) Limited is licensed by the Financial Services Commission, Mauritius. The content and opinions herein are for information purposes only. They are not intended to constitute
legal, financial or other professional advice, and should not be relied upon as such or treated as a substitute for specific advice relevant to particular circumstances. Neither Maitland as a group
nor any of its member firms or affiliated entities accepts any responsibility for any errors, omissions or misleading statements in this publication, or for any loss which might arise from reliance
on the material. No mention of any organisation, company or individual, whether on these pages or not, shall imply any approval or warranty as to the standing and capability of any such
organisations, companies or individuals on the part of Maitland. Before making any decision or taking any action that may affect your finances or your business, you should consult a qualified
professional adviser. Please note that, whilst all reasonable care has been taken to ensure the correctness of this publication, the information may not be applicable for all jurisdictions. Read our
Data Protection Policies: maitlandgroup.com
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